Minutes of UBL PSC Teleconference – June11th 2007

Present:

Mark Leitch


Peter Borresen
Oriol Bausa i Peris

Roberto Cisternino

Luca Reginato

Tim McGrath
New issues for UBL 2.1

· PB will ask Betty Harvey to add new issues from Denmark to the UBL 2.1 issues list (done)

Payment Terms issues

· Issues raised by Roberto in the ITLSC regarding the use of Payment Terms for staged payment terms e.g.

· Payment Terms 1

pay €100 in 30 days

· Payment Terms 2

pay €200 in the next 30 days

· Payment Terms 3

pay x% of the remainder in the next 30 days

· Payment Terms 4

pay remainder in the next 30 days

· Issue was discussed extensively with the following conclusions;

1. The intended meaning of the Amount element in Payment Terms in UBL 2.0 is ‘the total amount for the Payment Terms (including Settlement Discount or Penalty Surcharge)

· Note; the current  definition has led NES to guideline a different interpretation of the element viz. the amount of the surcharge or discount

2. There are two missing elements in Payment Terms in UBL 2.0

· Settlement Discount Amount

· Penalty Surcharge Amount

These elements support the allocation of discounts and surcharges that are not percentage based e.g. a fixed late payment administration fee.

3. ML will add the two elements and the issue of clarifying the definition of the existing Amount element to the UBL 2.0 Issues List (done)

· It was also decided that, with respect to the issue of multiple staged payments, the following rules should apply:

· the Payment Terms should be described in full in the document level note

and/or

· If a code for the Payment Terms exists (there is an Italian code list containing codes such as ‘end of the month following the month of Invoice’)

1. the code should be entered in the PaymentTerms.SettlementPeriod.Description Code and or

2. the calculated end date should be entered in the PaymentTerms.SettlementPeriod.EndDate

· the  ‘x% of the remainder’ and the ‘remainder’ examples both can only be described in text using PaymentTerms.SettlementPeriod.Description and (optionally) the calculated amounts in the appropriate Payment Terms instance.
